— ~
i %
>

| P Y &/
A ! b7
/A A B V-

VY Wy dhaady

#

q

=

SERBTIE. BRI, EARSIIRR.

LEMBRENRT, HEE—8T 570 BETHIMAY  arerny S 0%
BES, b E—RBETRPBRBESNRERDT 30 FE  LEssEk 3311 -00 72
T REHMIEH 11,850 -05 76
° e . e EIBHTIEEL 33,004 1.0 -04
XEEHBANMBARBIT R BREERRENER 123 500 585 3981 08 37
ZEREFMEMNEENE BRIXF TAEHNE025E SR — R .
KBS THLEAERRESOME 19 BA, LARD 2000,
TEHEA 195 &,
R R AR R R N R RE N B AR R BN S i L
B8, BEEAATHHAAAR. e s ana®  Lhem
ERERERTERSHSEEHAR. BOREREEE . won el o
#oaT1E. 001311 EZil o 02/27
-~ ~ . ks TE e LTS = HRIES
ER_FERHAHS B THE IR 45, . ot R
02421 EAbE 3/23
HRIAR: R, FAE
::35)
KRR AFEE =HIE BRiEH
00005 TES R KRHEAR 23 =AU 03/02
HEr (MSFT.US) #/FE 690 EETIKEEFEETNTS, 00435 BAEMEES FER 111l 03/02
IR R A, 00011 184 $RFT *#L 2T 03/06
Macy's (MUS) HMFERGHEN 188 £, Basges 0 T TR
Bk, HEREY  SEENNSTFREERERBRTIR =
N, BT 15 R SRR .
b — > . - KRR AEHE R & EFET B
Costco (COST.US) BERFARETH 13%; LN 552718 oern  masm s
EIT, {ENTEHA, 00433 AeFrms 0156 02/21
. T — 006 FERER :
Best Buy (BBY.US) SISERAETEM 26127, KA oo snas om0 oo
% 1474 8%, HERTEY  EEHEEREE 0.3%, TEE 0825 ERER 0.147 02/17

HHRR: AR

S 3%E 6% PRIEIBTEEARY 1.9% , S FEWNR SR EZF

SR,

n N S K 4 o — KRR UACIEA 1 HIRE(T) B%EE
MERE (DELLUS) MEFMBREREEER 100 X, B0 GEEy SRR T
DATEIIER] 1.64 KT | B EHBEFBN 2504 BXT, s gesm —fm, 1425

H] e o
SHTENTEA 2343 fERTT 02623 BIEHRER 51#\—,7[:1.14 T 03/27
HRAR: A
KFRFT (01128.HK) BIEZE 2 ARIEWER, KFEBRITRFIZEBEE NS AATETREIL 73.79E 75.48Y%,

RERE 1LY EBITDA 8 19.89 {5 ZE 20.78 1.

FEEIE (00788HK) EERKREBEE, SFEEAMILI 20 BARYE,

183 (00012.HK) T HEILEFEIEE BRlEBE MR, SR SERNERERE B WEMNEEZE 924
8, REBARE.




- $§m§ mag 20233 A3 HEHE
13 7oRES) i R (B
— SHENWAN HONGYUAN &R

< HEEHE (00762.HK) #HHAELIKEFIEAR 5G RedCap BEIRA.

< hEEE# (00034.HK)  BIEFERFIEDNF 35%E 45%,

T RAMBE  (00119.HK) RIEEHFIBLINH.

< EFERE (01050.HK) HMFMZAIFME (02421HK) MUNBARFR T, TEEIAER 3 B 23 BHhE,
B% 2000 B%.

A B&

< BRMNBHE (603660.CN) EMIXBEEEF NG, AATEREE, ASEHERAHSRIBEEENER. FA
REREH@.

< IRREEE (002885.CN) /A%, FEET 2023 FF—ZFFHFIE ELIE R 386%-483%.

< MME (601566.CN) A%, BRELEHRBIUETRERBESREITEIEEUKE.

< EH#EUx (603185.CN) %, FASHAKI 16 BtERAE. ERVREESE.

< ¥hB#HEE (002218.CN) A%, MRARBHENMAEBELETEEEN, BHEE 1EA.

< EMEEET (603228.CN) EHEBIF A%, ASMEHEEEHTEER, BF 4D EXEFES.

(RS =%
’ I%.(:E./?:?\ E At

HEA = HIE TaHA AI{E
. - 1 BiBriEEm T A MiTE (REL) 0.1% -0.2%
1 BZA%ESOEERE (RLL) 1.0% 2.5%
B EE 2B #EgEEEEUIER 1085 1071
2 ARG PMI 498 50.1

H
A= 2 B RAFTEE S PMI 51.3 492
EE] 2 B ISM #l3 # pM7| 480 474
EXTE 2 B Markit #1153 pMm| 485 485
A EXTE 2 B CPI(Et) 8.2% 8.6%
%E HERES AR (T) 197 192
BH £H 2 B ISM JE8LE 2 PV 545 55.2

EHRHE: Investing.com
B B RAMEA LW EHFHERE NN RO SUE RO EERARRMES .

BEEN AXHREAABR, ARELSSEEH, YAEN, TERES GFAEHRBATERER, SEAERIRBIENIER. AMEETEBNER AR ERRTR
(ERERAER. BBRRAR(EERFRADARELR (BEF) FRASNHELS (RBRR (F4) ERASDSIHMBAS, KB HBERREL) . AXMFTHEEE
EAE. MEREEIREAREZ RS, MRNE. FSANTAMHSRRRREAER, RERRERREBERA S MRBLEERIERN, ERMRSTEE. K
BONBITERB LEREREMAMESLRENRE, FEREAREDERLAVHDABEANNRETERNLE KRERA. ARNNER. BRRERFAEIRRRMTE
NEABRERE HENFSNREYARREEREEE (SLLERBRERRM) N5, ALY AERRERERR(ES)ARAS (RELERERRMAN) HREEEE
HEHRENEEER. AMEPLBABIOBRENDUYRRSTEAEERSNAE, BRNAERE BABTEM. RERREASMEAS(BREFRRFERERR(E
B ERASHRERRESESFARADE) R/IHES. THAE. REAR/SEETRAAETRENES RS, TSR STEEEL EEARA. RESUER,

UEAREEAAE ERMSIRNRAE LEEEE. BTEREAER, BERLBA—GEE IXFANCEBRBRNE. MERERIMESR, RBADRTHME
EHERIEEE AAGITENRTREEMERIRESE, AXHRANBREEMZ TRESIEEREEWH. RERREBRAEMRASERE 12 BRNILEHETRE
RITEBHOME. AERBREAREHERAVARAPENEARR, AEREZODGAENEANREY, SEE. BORD FEETHHTREMA

[T BMBRAS  RERREMR(EH)FRAS, BSHHEFIE 28 5% 194

AT e R 28 5 19 14
Level 19, 28 Hennessy Road, Hong Kong
HLi& Tel: (825) 2509 8333 | £ H Fax: (825) 2509 0018 | MHE Website: www.swhyhk.com




