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Open the window from the Market Menu. Investors can find all kinds of options, Implied
Volatility and risk parameter(Deta,Gamma,Theta,Vega), very convenience to portfolio,
dynamic hedge and as well as risk management...etc.

You can click small button in the right top corner of this window to change window view.
There are three view to select:

(1) Basic Mode EAFE R,

FEARBRAE U AR s BB s e, B HNEL S E. BNE. 3t E DA E IR
Basic Mode is to show the details about bid-ask-bid gty -ask qty, also trade price ~trade
volume and total trade volume.
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In the Advance Mode window, you can see all kinds of risk
parameter(Deta,Gamma,Theta,Vega). So you needn’t to calculate by yourself, you can trade
according to the value which calculated by the system.
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Theta | Gamma |Delta |BAE |BAGE)  |ibHEE) EHE [TEE [BAE [BAGEE)  [EHEE) litHE |Delta | Gamma

1.00 3 13795 13800 3 HZIWE $8%0:|17.00 |0.0000

13000 & 360 (97.1%) 373 099.4%) 17 -0.30 0.0002

TE.14 o.0o02 0.65 994 (91.4%) |1040 (98.8%) g 13200 5 410 (93.6%) 432 (97.1%) iz -0.34  0.,0002
78.05 o.0oo0z 0.62 63 (59.8%) | 907 (96.5%) 7 13400 & 478 (91.6%) 504 (95.7%) 1z -0.38 0.0002
79.97 o.000z2 0.57 24 760 (90.7%) | 782 (94 ,29%) a 1300 &S 556 (89.9%) 581 (93.7%) 2 -0.43  0.0002
78.74 o.0o0z 0.5z 5 636 (G7.4%) | 666 (91,9%) g 13800 & 637 (B7.2%) 665 (91.8%) 14 -0.48 00002
76,34 0.0003 0.47 12 531 (85.4%) |553 (88.8%) 5 14000 & 733 (85.3%) 758 (89.2%) 5 -0.53  0.0003
73.08 0.0003 0.4z & 436 (83.4%) (459 (56.,9%) 5 14200 5 B35 (83.3%) GEA (B7.6%) 5 -0.58 0.,0003
68,17 0.0002 0.37 =1 351 (51.3%) | 371 (64 .5%) 5 14400 1 800 (55.1%) 1200 (116.8%) 1 -0.62 0.0002
62 .65 o.0o0z2 0.32 5 279 (79.6%) [299 {32.99%) 5 14600
56 .44 o.0oo0z 0.27 5 221 (78.5%) | 236 (61.29%) 5 14800
449,35 o.0onz2 0,22 1 170 (77.0%) |182 (79.4%) 5 15000 1 1230 (42.8%) 1550 (107 .2%) |1 -0.79 0.0002
42,01 o.0ooz 0.1s in 121 (74.1%) | 145 (79.2%) 5 15200 1 1470 (61.0%) -0.88 0.0002
35,39 0.0002 0.15 5 Q4 (74.,1%) 107 (77.3%) 5 15400
29.62 0.0o001 0.1z 3 TO(73.4%) G3 (F7.2%) 5 15600
22.02 0.0001 0.09 =1 47 (A9.4%) 60 (75.8%) 2 15800
17.16 0.0001 0.07 al 30 (69.0%) 43 (74.8%) @ 16000 1 2000 ¢{0.0%:) -1.00
14,30 0.0o01 0.05 al 25 (70.,9%) 32 (T4.6%) 1 16200 11 1300 (0,0%) -1.00
11 .46 0.0001 0.04 1 19 (71.5%) 24 (74.8%) 1 1a400
.30 0.0o01 0.03 hE 14 (71.8%) 17 (74.2%) 1 16600 3150 (162 .5%) 4 -0.77 0.,0001
7.61 0.0000 0.03 2 11 (72.8%) 15 (F6.5%) 1 1a800 27 2222 (0.0%) -1.00
6,62 0.0o0o0 0.0z i 907 2% 13 (78.5%) 2 17000
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(3) Master Mode KHMifkEERR,

Select Month |2003/08 *|  Series HSI 2003/08 (uote Request | H3I21200H (fE18 2009-08 21200 CALL) Effective Delta=0.47 Gamma=0.0003 Theta=27.43 Vega=17 54
CALL CPTION Center FUT GRTION
Pos |Qpenlnt |Veaga Theta Gamma Delta Last  |B.Qty |Bid{Val) Ask{val) Aty |Strike |B.Oty |Bid(\.l'ol) |Ask(\.l'ol) |A.Qty |Last Delta |Gamma
3 |a3.363K 1.00{3.00) |21048 |1 21046 21060 5 HSI59 Sum:|3.47 |0.0003
112 17600 & 9 (44.3° 22 (45.6% 2 21 -0.03 0.0000
347 17800 5 3 (43.3° 26 (44.4% 1 24 |-0.03 0.0000
965 18000 1 30 (43.0° 32 (43.6% 3 31 -0.04 0.0000
569 18200 3 (412(40(43.0%2 39 |-0.05 0.0001
328 2580 18400 47 (41.8% 1 47 -0.06 0.0001
286 2460 18600 1 50 (39.5¢ 60 (41.4% 1 59 -0.07 0.0001
747 1.00 2185 1 1010 {0.0%) 18800 1 69 (39.9¢ 73 (40.6% 5 72 -0.08 0.0001
937 2130 19000 1 81 (38.6° 90 (40.0% 2 87 |-0.10 0.0001
349 19200 1 100 {38.0 109 (3921 107 -0.42 0.0001
880 1.00 1 1358 {0.0%) 19400 1 111 (36,1133 (38.5/1 132 |-0.14 0.0001
431 19600 1 84 (30.1° 158 (37.5 2 160 -0.45 0.0002
437 1440 19800 1 84 (27.0°/198 (37.3/1 200 |-0.17 0.0002
182 7.79 6.62 0.0002 0.90 1200 1 1100 {19.3%) 20000 13 238 (36. 242 (36.9 2 238 -0.24 0.0002
476 1.00 1050 1 600 {0,0%) 20200 20 279 (35. 292 (3641 290 -0.28 0.0002
578 16,29 30,64 0.0002 0.66 990 1085 {41.2%)3 1 20400 19 326 (34.0 350 (35.9 1 352 -0.32 0.0002
701 16.17 18,14 0.0003 0.66 ge0 1 720 (25.9%) 20600 19 386 (33.455(37.719 422 |-0.37 0.0002
683 17.33 27.70 0.0003 0.58 740 1 FI0(33.6%) 766 (36.2%) 19 20800 19 463 (32.0535 (374 19 495 -042 0.0003
1.676K 17.64 27.75 0.0003 0.53 618 1 620 (33.4%) 646 (35.3%) 19 21000 19 548 (320626 (37.1 19 586 -047 0.0003
385 17.64(17.64) 2743(27.43] 0.0003(00003) 047(047) 525 1 507 (324%) 5% (35.5%) 19 feiz00 1 £15 (30.1 £30 -0.53 0.0003
3K 1732 2644 '0.0003 042 438 2 423 (324%) 451 (34.3%) |19 21400
504 16.75 25.91 0.0003 0.37 60 1 357 (32.8%) 386 (34.9%) 19 21600 1012
432 15.35 24,02 0.0002 0.32 289 1 280 (32.6%) 306 (33.9%) 19 21800 1050
1.800K  15.45 26.43 0.0002 0.30 236 1 232 (32.4%) 388 (42.8%) |1 22000
£55 13.48 18,99 0.0002 0.23 188 8 182 (32.1%) 198 (33.5%) |6 22200
£39 12.10 17.76 0.0002 0.19 148 @ 142 (31.9%) 157 (33.4%) |8 22400
11026 11,74 18.87 0.0002 0.1 15 1 112 (32.0%) 199 (39.7%) |1 22600 1800
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Master Mode is able to calculate risk parameter real-timely according to your position, as
well as to help you quickly know the market information and position risk.

5 | B 7iiE Implied Volatility (IV)
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Implied Volatility is the most important factors to evaluate the price of option. Implied
Volatility is calculated from the options and their influence factors such as stock price, strike,
time value, interest rate and bonus.



Delta

Delta Ko & IE BB M AT EHIIRE AR (052 8. 47 delta=0.5 LR/ H IEBERSEE) 1 T
Ry, SYTRE(E M S ER =552 T) 0.5 JC.
Delta means the change of stock price affect the price of option. If delta=0.5 mean that when

stock price change 1yuan , option price will follow to change 0.5yuan.

Gamma
Delta BUEFE FIEAS 2 E). Gamma 2 H R = delta MUK, Gamma=0. 1 §% N5 ERAE
KT 1 Iy, delta ERZESAH) 0. 1.

Delta’s value changed when stock price changed. Gamma is to show the degree of delta’s
sensitivity. Gamma=0.1 mean that when stock price change 1yuan, delta will follow to change
0.1yuan.

Theta
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The missing value about option everyday. If stock price and Implied Volatility didn’t change ,
Theta=0.01 mean that option price fall 0.01yuan next day.

Vega

Vega KRR IREEED 1%HFBHITRE SR I RE AR 152 2,

Vega mean the price of option affected when Implied Volatility change 1%.
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TR HAE
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1.00 15 13771 13780 28 HZ=IWE
1z000 1 151
12200
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12600 & 237
12800 12 285
13000 12 335
13z00 12 39z
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You can send a quote request to market maker. First, you click the “Quote Request” button.
Then you will see the following window:
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Input the information and then send your request.
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Select Serigs [H51 2008/10 Quote Request | H511440008 fEE188F 2008-10 14400 Cal)

CALL OPTION Center PUT QPTION

Fos (Wega |Theta |Gamma |[Delta |B.Qty |Bid{vol) Askivol) A.Qty [ Strike  |[BL.Gty |Bid('u'c:|) |F\sk(\.-'o|) |.0..Qt\,r Delta | Gamma |Theta |Wes
1.00 [15  |13771 13780 28 |HsIvE Sumn:[0.00 [0.0000 |00 oo
12800 Loz nonne 7786 5.8
13000 710X I
13200 = |#1: es
694 140,85 0.0001 0,59 1333 (161.9% 14 13400 Id |H3I1440018 {B 428 200810 14400 ( 061 | 6.8
13500 : - 7.34 7.0
713 79.65 0.0003 052 6 594 (84.5%) 654 (93.6%) 6 13300 Ptz ]350 —
711 77.99 0.0003 046 1 500 (83.9%) 549 (914%) 1 14000 —— 575 7.1
7.00 80,39 0.0002 042 14200 244 6.9
6.65 66.07 0.0003 035 12 302 (76.4%) |ERCERGS 556 6.6
§.27 6157 0.0002 (031 12 | 234 (74.7%) 299 (65.5%) 12 14600 ~
579 5574 0.0002 026 |1 205 (78.0%) | 220 (81.0%) 2 14500 Uty —
5.23 48,33 00002 (022 90 160 (77.3%) 170(79.5%] 2 15000 —
4.68 43.02 0.0002 018 130 (78.4%) |1 15200 Type |Fak =
3.98 3475 0.0002 014 |2 85 (73.3%) (103 (78.6%) 2 15400
3.43 29,34 00001 011 1 72 (75.9%) |73 (76.5%) 2 15600 BUY
2.81 2291 0.0001 |0.09 |1 40 (70.4%) B4 (79.2%) 6 15300
2.27 17.74 0.0001 006 |1 36 [73.6%) |37 (74.3%) 2 16000 1 2000 (0.0%) -1.00
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The “Option Order” window can be called by pressing “E” button on the top right corner of Option Master
Window.

After pressing “E”, and choose a price on the window, you can call out the “Option order” and place
positions. FAK (Fill and Kill) and FOK (Fill or Kill) orders are also supported.
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e HANEC AR - HETY 854 158 2008-10)

i FFI| [HSI 2002410 EERE HSI1220008 (5 =158 2008-10 12200 Cal)
ETEREAAE iy SEILHAHE "~
Delta |BAE |BA(HE) i () SHE |TEE (BAZ [BAGEE)  |SmoEE iEtHE |Delta
1.00 |2 12634 12639 5 HSIVE #8%0:| 0.00
11200 5 216 (124 .6%) | 227 (127.7%) |7 -0,1%9
11400 5 255 (122.3%) | 267 (125.1%) |3 0,22 =
11600 5 301 (119.9%) |313 (122.6%) |8 -0.26
11800 5 352 (117.3%) |366 (120.3%) |8 -0.29
12000 S 409 (114 5%) [424 (117.5%) |5 -0.33
0.63 & 900 (109.5%) [CEENEERE migEe " 466 (110.4%) | 500 (116.6%) 20 -0.37
0.58 |5 777 (107.8%) 817 (1150 EpEs 541 (108.0%) |576 (114.2%) |12 -0.42
0,54 |13 662 (105.6%) 700 (1123 pheripsamss 629 (106.2%) | 662 {112.0%) 19 045
049 13 557 (103.5%) | 594 (1099 724 (104,0%) | 743 (107.6%) |5 -0.51
044 |8 462 (101.3%) 493 (106.5 B23 (100,9%) | 860 (107.5%) |6 -0.56
0,39 |5 381 (99.8%)  |404 (1041 - 937 (98.5%) |979 (106.2%) |8 -0.61
0,34 11 306 (97.7%) | 327 (101, ojCEALL g | 1062 (96,2%) | 1100 (103.6%) 1 0,66
0,29 9 240 (95.3%) 264 (100.2%) |5 13600 7 1197 (93.6%) | 1242 (103.1%) 3 -0.71
0,24 |5 193 (94,9%) 208 (95.3%) |1 13300 & 1343 (91.7%) | 1389 (102.1%) 3 -0.76
0,20 2 150 (93.6%) 161 (964%) |1 14000 & 1498 (§9.5%) | 1545 (101.4%) 3 -0.80
0,17 |1 118 (93.3%) 131 (96.8%) |5 14200 & 1661 (§7.1%) | 1708 (100.6%) 3 -0.83
0,14 10 91 (92.6%) 100 (95.5%) |1 14400 1 1600 (0.0%) -1.00
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This function permits client to update the option parameters (e.g. Implied Volatility, Delta, Gamma...)

instantaneously if needed.




Hi##EREZ Option Chart
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Option Intraday and Option Ticker Chart are enabled, which can be found when right-clicking the Option
Master window.
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R FF HSI1 2008410 EERE HSI15000)8 {EE4E&E 2008-10 15000 Call
SEREHAE gy ~
#E |Wega |Theta |[Gamma |[Delta |BAE | BAGEIR) it A (R ) WmHE |TTEE |BEAE |E)\(§§E) |
100 |7 12852 12858 1 HSIWE
2,26 23490 00001 008 |1 Pt 15000 1 2100 {0.0%)
1,95 20,31 00001 0086 (1 29 (83 .6% ) pp—— 15z00 5 2326 (0,0%)
1.21 10,71 |0.0001 004 |1 8 (71.1%) ———— 15400 5 2520 (0.0%)
1,30 12,77 0.0001 004 (2 19 (86.6%) um——— 15600
1.05 9,20 |0,0000 0.03 |5 11 (63.4%) i 15800 4 2222 (0.0%)
0,77 6.86 00000 002 (1 8 (83.6%) 5 16000 5 3105 (0.0%)
0.67 5.92 |0.0000 0.02 5 7 (86.0%) EHAERS 16200 11 2888 (0.0%)
0,63 573 00000 002 (1 7 (89.9%) TI05. 25 1L 16400
056 510 | 0,0000 001 |1 6 (91.8%) 8 (95.5%) 5 16600
043 374 00000 001 4 4 (90,8%) £ (95.6%) il 16800 27 3333 (0.0%)
040 360 00000 001 |9 3 (91.2%) 7 (101.2%) 3 17000 5 4100 {0.0%)
031 2,73 0.0000 001 |5 3 (94.5%) 4 (97 ,8%) & 17200
036 335 00000 001 |1 3 (97.8%) & (106.2%) il 17400
0,37 364 00000 001 (1 3 (101.0%) 7 (111.8%) 5 17600
0,28 2z.60 00000 001 |2 2 {99.8%) 5 {110.6%) il 17800
0,27 2.0 | 0,0000 001 |1 2 (102.8%) 5 {113.8%) 1 18000
0,30 310 00000 001 |1 3 (110.4%) 5 (117.0%) 12 18200
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This window can display intraday chart of a particular option.



(i) HiRER T AC#kE 3 Option Ticker Chart
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This window can display ticker chart of a particular option in HK Market. It can only display trades
information received during the logged in period. Users will not be able to retrieve any trade details during
the logged-off period.



