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Dear valued customer,

Notification Regarding the Adjustment of Stock Settlement Fee for Exchange trades
in the Hong Kong Securities Market

Hong Kong Exchange and Clearing Limited has announced that, starting from June 30, 2025, the CCASS stock settlement fee will be adjusted
from 0.0020% to 0.0042% for each trade and the minimum and maximum fee components will be removed. In addition, the stock
settlement fee for eligible market making trades for Exchange Traded Products (ETPs) will be set at a rate of 0.0020%, removing the
minimum and maximum fees.

For more information, please refer to
https://www.hkex.com.hk/-/media/HKEX-Market/Services/Circulars-and-Notices/Participant-and-Members-Circulars/HKSCC/2025/ce_ HKSC
C SET 022 2025.pdf

If you have any enquiries, please contact your Account Executive or our Customer Service Hotline at (852) 2250 8298.

Yours faithfully,

Shenwan Hongyuan Securities (H.K.) Limited
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