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SWS STRATEGIC INVESTMENT FUNDS
Shenyin Wanguo China Policy Focus Fund
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Shenwan Hongyuan Asset Management (Asia) Limited

The Product

Risk Disclosure

Fund Manager

Limited

Shenyin Wanguo China Policy Focus Fund (the “Sub-Fund”) is a sub-fund of SWS Strategic Investment Funds which is a Hong Kong domiciled umbrella structure unit trust
governed by the laws of Hong Kong. The Sub-Fund seeks to achieve long-term capital appreciation by investing primarily in securities issued by companies operating in sectors
and industries that in the Manager’s view, are likely to benefit from the macro economic policies of the PRC Government

*The Sub-Fund is an investment fund. There is no guarantee of the repayment of principal.

*The investments of the Sub-Fund are concentrated in the equities and equities related securities of China concept companies listed on international stock exchanges (including
PRC, Hong Kong and the US). Investing in the China market involves greater risk of loss than investing in more developed markets owing to, among other factors, greater
political, social, economic, tax, foreign exchange, liquidity and regulatory risks.

*The Sub-Fund may be exposed to risks associated with changes in current Chinese tax laws, regulations and practice (which may have retrospective effect).

Key Information

Shenywan Hongyuan Asset Management (Asia)

Portfolio Manager

Leo, Luo Zeng Long

Base Currency

HKD

Launch Date

5 March 2012

Unit NAV

Class A: HKD 9.024
Class I: HKD 9.340

Dividend Policy

No dividend distribution

Market and Portfolio Review

In October the Hang Seng Index was up by 2.8% and CSI300 Index was up by 2.35% during the month. Developed markets consolidated in
October, with US Dow Jones Index was down 4.6% and Nasdaq Index was down 2.3%. USD index was up by 0.21% and closed at 94.02,
and U.S. 10-year treasury yield was up from 0.686% to 0.874% as end of October, and US yield curves steepened in October. While
onshore RMB appreciated by 1.5% and closed at 6.692 as end of October, and China 10-year treasury yield was up from 3.16% to 3.19% at
the end of October. The economies of developed countries continued to improve in October, with Europe and Japan PMIs went up further
to 54.8 and 48.7, and US PMI was also up to 59.3 and remained at expansion territory, showing continued pick up of economy activities
due to global work resumption. While China manufacturing PMI Index was slightly down to 51.4 from 51.5 last month, with new orders
index flat at 52.8, and new export orders index up from 50.8 to 51, showing rebound of overall demand.

Market Outlook and Strategy

Based on work resumption and development of COVID-19 global pandemic, we believe global economy will continue to recover, and
China will gradually normalize its monetary and fiscal policies. We believe market volatilities may increase in 4Q20 due to already rich
valuations, US president election and politically confrontations, and COVID-19 will still have lasting negative impact on global economy.
We suggest to keep an eye on the development of the COVID-19 and work resumption pace around the world. Domestically, we suggest
to watch the health of Chinese economy, as well as government’s policies direction. Geopolitics issues such as US’s protectionism policies
and president election, and US-China tensions also need closed attention.

Minimum Subscription
Amount

Class A: HKD 10,000
(Initial)

HKD 5,000(Subsequent)
Class | : HKD10,000,000

Performance Since Launch

(Initial) Class Al Class |1
HKD100,000(Subsequent) HSCEI?2 HSCEI 2
60% 60%
. 50% \ 50%
Bloomberg Class A:SHWCPFA HK 0% 0%
Class 1:SHWCPFI HK 30% 30%
20% iy 20%
10% -+ ¥ 10%
ISIN Class A:HK0000098381 182;0 0:6
Class 1:HK0000098399 | 204 o
0% 1 a0
Class A:68125487 I I T I I T I U S
SR S AU R A A G N A S RS\ N
Reuters Class 1:68125488 & ,@0\ & @»"\ &S s @@\ & @@\ @0\
Fees and Charges Source! : Shenwan Hongyuan Asset Management (Asia) Limited
Source?: Bloomberg
Subscription Fee  Class A & Class I: up to 5% Cumulative Return .
( Dividend Re- 1 year 5 years YTD
Class A: 1.5% p.a. invested ) Launch
Management Fee Class 1 : 1% p.a.
Class A (Footnote 1) 3.31% -5.15% 8.75% 3.90% -17.07% -11.55% -2.98% -9.75%
Class A & Class I: Up to 1% p.a.
i ini ass | (Footnote .31% -5.15% .74% .90% -16.50% -10.05% -2.97% -6.
(subject to a minimum Class | ( 1) 3.31% 5.15% 8.74% 3.90% 16.50% 10.05% 2.97% 6.59%
Trustee Fee monthly fee of USD2,000 for
each class of units) HSCEI Index 3.88% -6.05% 0.39% -7.03% -15.26% -7.49% -12.59% -14.89%
Asset Allocation (% )
Red tion F N/A
edemption Fee N/, N.A. N.A.
For enquiries, please contact
Hotline: (852) 2509-8372 NA. N-A.
Email: swaminfo@swhyhk.com B Cash
Website: www.swhyhk.com N.A. N.A.
N.A. N.A.
N.A. N.A.

Source: Bloomberg GICS Industry Group

Footnotel: Performance is calculated on NAV to NAV basis (HKD) with dividends re-invested, net of fees. HSCEI index is a price return index where it does not include re-investment

of dividends.
Warning Statement

This Document is for information purpose only and does not constitute a prospectus, an offer or an invitation to subscribe any securities, or a recommendation in relation to any
securities. Investment involves risks. Investors should not make investment decisions based on this material al
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