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INTERIM RESULTS FOR THE SIX MONTHS ENDED 30 JUNE 2007

RESULTS
The Directors of Shenyin Wanguo (H.K.) Limited (tf@ompany”) are pleased to announce the unaudited

condensed consolidated results of the Companytarsdibsidiaries (the “Group”) for the six monthsiean
30 June 2007 together with comparative figuregtercorresponding period of last year.

CONDENSED CONSOLIDATED INCOME STATEMENT

Six months ended 30 June

2007 2006
(Unaudited) (Unaudited)
Notes HK$'000 HK$'000
(Restated)
REVENUE 3 284,369 156,260
Other gains 1,723 478
Commission expenses (62,738) (48,485)
Employee benefits expenses 55(109) (31,331)
Depreciation expenses (2,491) (1,972)
Interest expenses for financial services operations (2,463) (152)
Fair value losses on an unlisted financial instmime
at fair value through profit or loss (36,695) (9,808)
Other expenses, net (33,254) (21,055)
Share of profits of associates 8,039 8,694
PROFIT BEFORE TAX 4 101,381 52,629
Tax 5 (14,248) (2,400)
PROFIT FOR THE PERIOD ATTRIBUTABLE
TO EQUITY HOLDERS OF THE COMPANY 87,133 50,229
INTERIM DIVIDEND 15,923 10,615
EARNINGS PER SHARE
Basic 16.42 cents 9.46 cents
Diluted N/A N/A




CONDENSED CONSOLIDATED BALANCE SHEET

NON-CURRENT ASSETS

Property, plant and equipment

Prepaid land lease payments

Stock and Futures Exchange trading rights
Other assets

Interests in associates

Goodwill

Financial instruments

Total non-current assets

CURRENT ASSETS

Equity investments at fair value through profit@ss
Accounts receivable

Loans and advances

Deposits, prepayments and other receivables
Bank balances held on behalf of customers
Cash and cash equivalents

Total current assets

CURRENT LIABILITIES
Accounts payable

Tax payable

Other payables and accruals
Interest-bearing bank loans

Total current liabilities
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Other payables

Net assets
EQUITY
Issued capital

Reserves
Proposed/declared dividends

Total equity

30 June
2007
(Unaudited)

Notes HK$'000

8,863
1,461
4,212
6,751
101,904
57,632

8 256,632
437,455

50,220

9 1,047,912
10 2,725,278
18,411

1,076,175

186,952

5,104,948

11 2,185,805
19,424

90,114

2,236,800

4,532,143

572,805

1,010,260

14,900

995,360

265,380
714,057

15,923

995,360

31 December
2006
(Audited)
HK$'000

10,393
1,481
4,212
9,166

101,505

57,632

161,457

345,846

59,653
876,790
338,731

9,342
877,894
74,640

2,237,050

1,706,674
5,368
58,489

1,770,531
466,519

812,365

14,900

797,465

265,380
510,855
21,230

797,465



NOTES TO CONDENSED FINANCIAL STATEMENTS

1.

PRINCIPAL ACCOUNTING POLICIES

These unaudited condensed consolidated interiamdial statements have been prepared in accordance
with the applicable disclosure requirements of Amfe 16 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong lathiand are in compliance with the Hong Kong
Accounting Standard (“HKAS") 34 “Interim FinanciBeporting” issued by the Hong Kong Institute of
Certified Public Accountants.

The accounting policies and methods of computatidopted in the preparation of these unaudited

condensed consolidated interim financial statemargsthe same as those used in the annual financial
statements for the year ended 31 December 200@pestbat in the current period, the Group has

changed the revenue recognition policy and hastadaogertain new and revised Hong Kong Financial

Reporting Standards (“HKFRSs") as detailed in n¢&@snd (b) below.

(@) Change in revenue recognition policy

In prior years, the commission and brokerage incéess rebates and the sale proceeds from
securities trading were included in “revenue” white related cost of trading was presented as
“cost of trading securities sold” in the consol@hincome statement.

In current year, the Group has revised the accognolicy in order to conform with market
practice. The commission and brokerage incomeo(befiet of rebates) and the net fair value
gains/(losses) on financial assets at fair valueuiph profit or loss are recognized in the
consolidated income statement within revenue, vadsetiee commission expenses are included as a
separate item on the face of the consolidated iecstatement.

This change in accounting policy has been accouistecetrospectively with comparative figures
restated. The change does not have impact oresidts of the Group in respect of current period
and prior years.

(b) New and revised HKFRSs

The following new and revised HKFRSs are adopteadtlie first time for the current period’s
financial statements:

HKAS 1 Amendment Capital Disclosures

HKFRS 7 Financial Instruments: Disclosures

HK(IFRIC)-Int 7 Applying the Restatement Approaatder HKAS 29
Financial Reporting in Hyperinflationary Econ@si

HK(IFRIC)-Int 8 Scope of HKFRS 2

HK(IFRIC)-Int 9 Reassessment of Embedded Derieativ

HK(IFRIC)-Int 10 Interim Financial Reporting anshpairment

The adoption of these HKFRSs has had no materdaton the accounting policies of the Group
and the preparation of these interim financialestegnts.
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SEGMENT INFORMATION

The Group's operating businesses can be analysealrily by business segments. The summarisedlslefahe business segments are as follows:

(a) securities trading and investment holding
(b) securities broking and dealing

(c) securities financing and direct loans

(d) investment advisory services

The Group's inter-segment sales and transfertsaarsacted with reference to terms and conditicesl Gior similar transactions with third partiesreg then
prevailing market prices.

The Group’s unaudited revenue and results by basisegments for the period ended 30 June aréassio

Securities trading and Securities Securitiesriancing Investment
investment holding broking and dealing and diretloans advisory services Eliminations Total
2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006

(Unaudited) (Unaudited)(Unaudited) (Unaudited)(Unaudited) (Unaudited)Unaudited) (Unaudited)(Unaudited) (Unaudited) (Unaudited) (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000  HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(Restated) (Restated) (Restated)

Segment revenue:

External customers 50,455 28,391 154,503 87,089 43,825 21,185 35,586 19,595 284,369 156,260

Inter-segment - - - - 77 145 2,105 1,332 2,182) (1,477) - -

Total 50,455 28,391 154,503 87,089 43,902 21,330 37,691 20,927 (2,182) (1,477) 284,369 156,260
Segment results 7,448 11,049 41,958 3,474 21,938 16,390 28,892 13,008 - - 100,236 43,921
Unallocated expenses (6,894) 14
Share of profits of associates 8,039 8,694
Profit before tax 101,381 52,629
Tax (14,248) (2,400)
Profit for the period 87,133 50,229




REVENUE

Revenue, which is also the Group’s turnover, regntss net fair value gains / (losses) on
securities and futures contracts trading, interesdtme, commission and brokerage income,
income from rendering of services and dividend meoAn analysis of revenue is as follows:

Six months ended 30 June

2007 2006
(Unaudited) (Unaudited)
HK$'000 HK$'000
(Restated)
Financial services:
Net fair value gains on securities and futuregremts trading 50,281 27,658
Interest income from securities financing and diteans 35,622 16,437
Commission and brokerage income 154,549 87,068
Income from rendering of services 35,530 19,595
275,982 150,758
Others:
Bank interest income 8,204 4,748
Dividend income from listed equity investments 127 695
Others 56 59
8,387 5,502

284,369 156,260

PROFIT BEFORE TAX
The Group's profit before tax is arrived at aftearging/(crediting):

Six months ended30 June

2007 2006
(Unaudited) (Unaudited)
HK$'000 HK$'000
Net realised gains on trading of listed equity
investments and futures contracts (24,003) (6,035)
Net realised gains on disposal of available-foe savestments - (24,443)




TAX

Hong Kong profits tax has been provided at the rat 17.5% (2006: 17.5%) on the estimated
assessable profits arising in Hong Kong duringpdgod.

Six months ended 30 June

2007 2006
(Unaudited) (Unaudited)
HK$'000 HK$'000
Current — Hong Kong
Charge for the period 14,248 2,400
DIVIDEND
Six months ended 30 June
2007 2006
(Unaudited) (Unaudited)
HK$'000 HK$'000
Interim dividend — HK3 cents (2006: HK2 cents)
15,923 10,615

per ordinary share

EARNINGS PER SHARE

(a) Basic earnings per share

The calculation of basic earnings per share amisumased on the unaudited profit for the period
of HK$87,133,070 (2006: HK$50,229,296) and 530,786,(2006: 530,759,126) ordinary shares

in issue during the period.

(b) Diluted earnings per share

No diluted earnings per share has been preseotdtd current and prior periods because there
was no dilutive potential ordinary share in exiseeduring these periods.



8. FINANCIAL INSTRUMENTS

30 June 31 December
2007 2006
(Unaudited) (Audited)
HK$'000 HK$'000
Available-for-sale investments, at fair value:
Listed equity investments in Hong Kong 9,895 8,180
Unlisted equity investment 298,291 168,136
Unlisted club debentures 2,470 2,470
310,656 178,786
Embedded derivative liability on the
unlisted equity investment, at fair value (54,024) (17,329)
256,632 161,457
9. ACCOUNTS RECEIVABLE
30 June 31 December
2007 2006
(Unaudited) (Audited)
HK$'000 HK$'000
Accounts receivable 1,069,833 898,897
Less: Impairment (21,921) (22,107)
1,047,912 876,790
An aged analysis of accounts receivable is aevicli
Current to 30 days 1,012,465 864,208
31 to 60 days 22,059 7,590
61 to 90 days 9,540 314
Over 90 days 25,769 26,785

1,069,833 898,897

Save for credit period allowed by the Group, theoants receivable shall be due on the settlement
day of the respective securities and futures cotgteansactions.

Included in the accounts receivable balance ab#iance sheet date is a broker receivable amount
due from a substantial beneficial shareholder ef@Gompany, Shenyin & Wanguo Securities Co., Ltd.
(“SWSC"), of HK$13,025,29931 December 2006: HK$8,304,972) which arose fr@ousties
dealing transactions. This balance is unsecuntekgst-free and repayable on the settlement day of
the relevant transactions.



10.

11.

LOANS AND ADVANCES

30 June 31 December

2007 2006

(Unaudited) (Audited)

HK$'000 HK$'000

Loans and advances to customers:

Secured 2,736,239 349,692
Unsecured 2,212 2,212
2,738,451 351,904
Less: Impairment (13,173) (13,173)

2,725,278 338,731

The maturity profile of the loans and advancesustamers at the balance sheet date is analysed by
the remaining period at the balance sheet datestodntractual maturity date as follows:

Current to 30 days 2,127,575 -

Repayable on demand 597,549 338,577

Undated 13,327 13,327
2,738,451 351,904

ACCOUNTS PAYABLE
An aged analysis of accounts payable is as follows

30 June 31 December

2007 2006

(Unaudited) (Audited)

HK$'000 HK$'000
Current to 30 days 2,185,805 1,706,674

Included in the accounts payable balance at tranbalsheet date is a broker payable amount due to a
substantial beneficial shareholder of the Comp&WSC, of HK$33,144,029 (31 December 2006:
HK$11,468,709) which arose from securities dealiransactions. This balance is unsecured,
interest-free and payable on the settlement ddlyeofelevant transactions.

Included in the accounts payable balance at thenbalsheet date is segregated client money held on
behalf of another substantial beneficial sharehpl8benyin Wanguo (H.K.) Holdings Limited, of
HK$20,046,647 (31 December 2006: HK$23,439,627)ctvhalso arose from securities dealing
transactions. This balance is unsecured, beanesttat bank deposit savings rate per annum and is
payable on request.



12. COMPARATIVE AMOUNTS

Certain comparative amounts have been reclassifiddestated to comply with the new and revised
requirements of HKFRSs and conform with the currpetiod's presentation and accounting
treatment.

13. REVIEW OF ACCOUNTS

The Audit Committee has reviewed the unaudited easdd consolidated interim financial
statements for the six months ended 30 June 2007.

INTERIM DIVIDEND

The Board of Directors has declared an interimddimd of HK3 cents (2006: HK2 cents) per ordinargreh
for the six months ended 30 June 2007, to sharetoldhose names appear on the register of membés o
Company on 31 August 2007. The dividend will begtdg on or about 7 September 2007.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be etofom 28 August 2007, Tuesday to 31 August 2007,
Friday, both days inclusive, during which periodtrensfers of shares of the Company will be regesteln
order to qualify for interim dividend, all transfdocuments accompanied by the relevant shareicat#i§
must be lodged with the Company’s Registrars, Trikengis Limited, at 26/F Tesbury Centre, 28 Queen’
Road East, Wanchai, Hong Kong for registration byater than 4:30 p.m. on 27 August 2007, Monday.

MANAGEMENT DISCUSSION AND ANALYSIS OF PERFORMANCE
Market Review

During the first half of 2007, the PRC economy rérad on a steady yet rapid growth track. Accordmthe
latest report of the National Bureau of Statistigggss domestic product (GDP) recorded a year-an-ye
increase of 11.5% for the first half year, anottheuble-digit growth for the past four and a halhsecutive
years. There is a general anticipation that the B&iDiomy will rank third in the world, in place Germany,

in terms of GDP by the end of this year. On thekbemp of a 130% increase in the Shanghai Composite
Index last year, the PRC securities market maiathits momentum and amounted to 4280 points ower th
past six months, representing an increase of 60% fhe beginning of the year. The booming econofy o
Chinese Mainland, coupled with a robust capital kegrboosted the swift recovery of the Hong Kong
economy and sustainable momentum of the secuniizzket.

As benefited from the continuous growth of the P&®nomy, the Hong Kong securities market traded
actively. Stimulated by the Mainland’s persistentlish stock market and the implementation of thBIIQ
policies during the first half of the year, the lgakdong stock market was on an upward track afterireor
adjustment in March. The Hang Seng Index surpasegrevious high of 20970 recorded in January and
closed at a new high of over 22000 points at tie@rune. The soaring Hang Seng Index was suppbyte
increased turnover. The Stock Exchange recordedvarage daily turnover of HK$58.7 billion between
January and June this year, a rise of 74% as campdth the average daily turnover of HK$33.7 bitlilast
year.



Business Review

In the first half of the year, the Group recordedumaudited profit attributable to shareholder$igf$87.13
million (2006: HK$50.23 million), representing arcrease of 73% over 2006 while the revenue of ttoeI®
increased approximately by HK$128 million to HK$284llion on a year-on-year basis (2006 restated:
HK$156 million).

The Group focused its securities broking businesthe stocks and futures market in Hong Kong a$ agel
the B-share market in Chinese Mainland. In thset firalf of the year, the Group, by leveraging an it
throughout understanding of the PRC market, endeadoto develop the market of institutional custmsne
and local retail clients, and the progress wasequtde be satisfactory. The revenue derived frookdmage
business and market share increased significahtdynumber of clients increased by 22%.

Shenyin Wanguo Capital (H.K.) Limited, a wholly-oeahsubsidiary of the Company, is mainly engaged in
financial consultancy and underwriting. During firet half of 2007, nine financial consulting profs were
completed by the subsidiary involving merger andjuition of overseas companies, corporate
reorganisation, compliance advisor and independ@mancial advisor, including Shanghai Tonva
Petrochemical Co. Ltd., Xiamen International Poot,d.td., Skyfame Realty (Holdings) Limited and.dtt
addition, Shenyin Wanguo Capital (H.K.) Limited @lgarticipated in the IPOs of China Properties @rou
Limited, Samling Global Limited, CITIC 1616 Holdiad-imited, Ka Shui International Holdings Limited
and etc.

All funds and segregated portfolios under managérawve recorded good performance given the faverabl
market environment as well as positive contribufimm the asset allocation and stock picking slalighe
investment management team. Fund size under maneagenlarges as driven by both capital appreciatio
and launching of new funds.

Looking Ahead

At the beginning of 2007, the Hong Kong SAR Goveenmpublished the reports and action agenda on
“China’s 11th Five-Year Plan and the Developmenitiohg Kong”. In particular, the Report of the Finea
Focus Group pointed out that since the PRC haadrbecome one of the largest economies in thedworl
and is still growing rapidly, it would be of sigiuént strategic value for the PRC to have a wolkdgs
international financial centre. The report recomdehHong Kong to develop into the internationahfioial
centre of the PRC to enable more companies of GaiMainland to have their A-shares and H-sharedlis
simultaneously in Hong Kong. As such, Hong Kong fidly function as an international platform of @bse
Mainland’s capital and play a more important raleassisting Chinese Mainland’s continued reform and
economic development. Currently, the Hong Kong Sad&vernment has embarked on the implementation of
the relevant initiatives. It is anticipated thhetHong Kong securities market will maintain itowth
momentum supported by the deepened connection éetthe Hong Kong and the PRC capital markets and
the continued appreciation of RMB under the flduirig PRC economy.

On the other hand, the inflation rate of the Maidlaamounted to 4.4% in June, indicating an ovedukat
economy and stricter austerity measures may beduted in the second half of the year by the ckntra
government of the PRC. The current oil price hikd the dampened US economy may have adverse impacts
on the Hong Kong securities market in the secotidoi#he year.

With the market evolving under the development dbsd above, the Group will strive to explore bttk
domestic and international markets by leveragingaatisfactory track record in the first halftbé year as
well as adhering to its operation philosophy ofihg\Chinese Mainland as the hinterland and Hongdkam
the stepping stone for a prosperous global outldbk. Group will also make full use of its compegtiedges

in the PRC and Hong Kong markets for an expansia@omestic institutional and retail clients busmesd
increased market share. With the support of itemacompany in the PRC, the Group will seek the
opportunities arising from the launch of the QDdllipies for the expansion of its brokerage businesthe
local institutional investors market. The Groupi®iseas fund markets will grow further under itatowous
reinforcement of the asset management businessl &élso put more effort in improving its businessch as
sponsoring the listing of the PRC enterprises imgH&ong, margin financing and financial consultancy
services. In pursuit of business expansion anceasad operating revenue, the Group will take agmud
approach in its proprietary trading and the pravisdf margin financing to clients and will tightep its risk
management during the second half of the year.
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Capital Structure

During the period, there was no change to the stegpéal of the Company. As at 30 June 2007, oled t
number of the issued ordinary shares was 530,76%12res and total equity attributable to sharedisldas
HK$995 million.

Liquidity, Financial Resources and Gearing Ratio

As at 30 June 2007, the Group had a cash holdikt&187 million and short-term marketable secusité
HK$50 million. As at 30 June 2007, the Group’satainutilised banking facilities amounted to HK$266
million, of which HK$234 million could be drawn daowwithout the need of notice nor completion of
condition precedent.

As at 30 June 2007, the Group had outstanding-siont bank loan amounting to HK$2,236.8 million.eTh
liquidity ratio (current assets to current lialdg) and gearing ratio (borrowings to net assate)ahs at 30
June 2007 were 1.13 and 2.25 respectively.

The Group has sufficient financial resources ferday to day operations as well as spare caparitgke
advantage of any investment opportunities when énisg.

Significant Investment Held, Material Acquisition and Disposal

During the period, the Group continued to derivstable earnings stream from its 26.19% interesthe
New China Hong Kong Highway Limited (“NCHK”), whiclin turn held a 60% interest in Sichuan
Chengmian Expressway Co., Ltd. (“SCECL”). In adaorce with the terms of the joint venture agreement
from 22 December 2003 to 21 December 2008, NCHnistled to 60% of the net profit generated by
SCECL which are derived from the financial stateteeof SCECL. The interests in associates had a
carrying value of HK$102 million as at 30 June 2007

At the balance sheet date, the Group held 1,988,80son-voting convertible redeemable prefereheees
(“Preference Shares”) in Century City InternatioRaldings Limited (“CCIH"). The Preference Shareaym
be converted into fully paid CCIH ordinary sharestloe basis of one CCIH ordinary share for onedvegice
Share. The Preference Shares can be convertefiiiiytpaid CCIH ordinary shares during the perfoaim

15 December 2007 to 15 December 2009 by batchesreats CCIH has the right to redeem any or all
Preference Shares at HK$0.15 per Preference Sh@ite Preference Shares are stated at the fair wdlue
HK$244 million as at 30 June 2007.

During the period, the Group did not have any niatecquisition and disposal.
Charges on the Group’s Asset

The Group’s interest in associates has been plaedgethank as security for a stand-by short-te@mn lo
facility. As at 30 June 2007, the Group did nolisgithis stand-by loan facility.

Risk Management

The Group has properly put in place credit manageipelicies which cover the examination of the appt
of clients’ trading and credit limits, regular rews of facilities granted, monitoring of credit espres and
the follow up of credit risks associated with ouegdlebts. The policies are reviewed and updatpdady.

The management closely monitors the market comdisio that precautionary measures will be taken to
eliminate any risk that the Group may encounters af30 June 2007, the advances to customers ettlud
direct loans and margin financing, amounting to BK®7 million (31 December 2006: Nil) and HK$611
million (31 December 2006: HK$351.9 million) respeely. The direct loans were short-term borrowings
and the whole amount was collected in early July720 Of which, 7% (31 December 2006: 9%) of thaltot
advances were attributable to corporate customanitst the rest was attributable to individual @mers.
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Exposure to Fluctuations in Exchange Rates and AnRRelated Hedges

The Group’s exposure to fluctuations in exchandesrarises from its dealings in overseas shareeatgark
Such dealings are entered into on behalf of clieftde Group and accounted for a small portiorihef
Group’s revenue. A material portion of such ovassgansactions is denominated in United Statdardol
The pegged exchange rate between United Statesslalhd Hong Kong dollars kept the Group’s exchange
risk exposure to a minimum and thus, no hedgingre@sired. Exchange gains and/or losses are déhlirw

the income statement. The Group closely monitogssfareign currency positions and takes necessary
measures if the situations so justify.

Contingent Liabilities
There were no material contingent liabilities a8@&tlune 2007.
Future Plans for Material Investments or Capital Asets

Except the future plans as disclosed in the papéigod“Looking Ahead”, the Group had no other fgtur
plans for material investments or capital assets 8 June 2007.

Employees and Training

As at 30 June 2007, the total number of full-tinngpoyees was 142 (2006: 122). The total staff<mt
the period (excluding directors’ fees) amountedpproximately HK$54.48 million.

The Group is committed to professional training fty employees. In compliance with the relevant
requirement of the Securities & Futures Commisstbe, Group will organize a Continuous Professional
Training seminar in September 2007 for all licenstdf members.

PURCHASE, REDEMPTION AND SALE OF LISTED SHARES

Neither the Company nor any of its subsidiariesfhashased, redeemed or sold any of the Compasigs |
shares during the period.

CODE ON CORPORATE GOVERNANCE PRACTICES

To better the Company’s transparency and accodityatn the shareholders, the Company is, so far as
practicable, committed to maintaining high standzrdorporate governance. Save for the deviatiomfthe
Code Provision A.4.1 which is explained as beldw, Company has met all the code provisions stipdlat
Appendix 14, Code on Corporate Governance Pracftbes‘Code”) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong ladhiithe “Listing Rules”) during the six months edde
30 June 2007.

Code A.4.1 specifies that non-executive directdisukl be appointed for a specific term, subject to
re-election. Even though non-executive directoesret appointed for specific terms, each direotast be
subject to retirement by rotation at least onceryevieree years. The Company is of the opinion that
conforms with the spirit of the Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the “Model Code for Seéesirifransactions by Directors of Listed Issuers”
(“Model Code”) as set out in Appendix 10 of thetlrig Rules as the Company’s code of conduct folimigsa

in securities of the Company by the directors. Base replies from the Company’s directors on specif

enquiry, all the directors have complied with regdistandard set out in the Model Code throughloait t

period.
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AUDIT COMMITTEE

The Company has an audit committee which was ésielol in compliance with Rule 3.21 of the Listing
Rules, for the purpose of reviewing and providingesvision over the Group’s financial reporting qass
and internal controls. The audit committee comgrite three independent non-executive directorthef
Company.

PUBLICATION OF INTERIM RESULTS AND INTERIM REPORT

This results announcement is required to be pudigin the website of Hong Kong Exchanges and Qlgari
Limited (“HKEX") at www.hkex.com.hkunder “Latest Listed Company Information” and be Company’s
website atwww.sywg.com.hk The interim report of the Company will be disged to the shareholders
and will be available on the websites of HKEx amel Company in due course.

DIRECTORS

As at the date of this announcement, the Boatti@Company comprises 10 directors, of which Mr.
Feng Guorong, Mr. Lu Wenging, Mr. Lee Man Chun Toly. Guo Chun and Mr. Ying Niankang are the
executive directors of the Company, Mr. Chang PsaoTand Mr. Huang Gang are the non-executive direct

of the Company, Mr. Ng Wing Hang Patrick, Mr. Kwakm Kwong Larry and Mr. Zhuo Fumin are the
independent non-executive directors of the Company.

By Order of the Board
Feng Guorong
Chairman

Hong Kong, 3 August 2007
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